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; TO HAVE AND TO HOLD all and singular the said premises unto the Mo:tgagee, its successors aod assigns
orever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-

- fses are free and clear of all liens and encumbrances whatsoever. The Mostgagor further covenants to warrant and

forever defend 2!l and singuhar the premises unto the Mortgagee forever, from and against the Mortgagor and

" all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ,

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hereafter; 2nd that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebteduess secured
bereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
io writing, the Mortgagee raay at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. '

4. That ke will keep the improvements now existing or hereafter erecled on the mortgaged property insured
as may be required from lime lo time by the Mortgagec against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when dve, any premiums on such insurance provision for payment of which has not been made hercinbefor. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof hall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgazee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not mude promptly by Mostgagor, and each insurance company concerned is hereby authorized
and directed to make payment for snch loss directly to the Mortgagee instcad of to the Mortgagor and Mortgagee
jointly, and the insutance procveds, or any part thereof, may be a2pplicd by the Mortgagee at its option either to the
reduction of the indvbtedness hereby socured or to the restoration or repair of the property damaged. In event
of foreclosure of this mostgage or other transfer of title to the Mortgaged properdy in extinguishment of the
indebtednoss secured hercby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, ard, in the case of a coastruction Joap, that he will continue construction until completion without
interruption, and should he fail to do so, the Morigagee may, al its option, enter upon said premises, make what-
ever repails are nocessary, including the completion of any construction work underway, and charge the expenses
for such 1epairs or the completion of such construction to the mortgaye debt.

6. That the Mcrtgagee may require the maker, comaker o cridorser of any indebtedness secured hercby to
canry life irsurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
\ortgagee s beneSciary th-aeot, aud, upon failure of the Morlgagor to pay the premiums therefor, the Mort-
gagee may, 2t jts option, pay said premiums, and all suns so 2dvanced by the Morigagee shall become a part
of mortgage debt.

7. That, together with, and in 2ddition to, the monthly payments of priocipal 2nd interest payable under the
terms of the note secured bereby, be will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is poid in full, 2 sum equal to one-twelith of the 2nnual taxes, public assessments 20d insur-
200¢ Premius, 25 estinrated by the Mostgagee, znd, on the failure of the Mortgagor to pay all taxcs, Insurance
premiums and poblic assessments, the Mostgagee may at its oplion, pay said items and charge all advances there-

for to the mostzaze debt. These smonthly escrow payoents will not bear intarest to the mortzagor(s).

8. That he hercby assigns all the reats, issucs, 2nd profits of the mortgaged premises from and 2fter any de-
fault hercunder, 2nd should legal proceedings be instituted pursuant 10 this instrument, then the Mortgagce shall
have the right to have a recciver appeicted of the rerds. issues, 2nd profits, who. aftes deducting all charges and
expeascs attcading such procoedings and the execution of his trust as recciver, shall apply the residue of the rents,
jssues, 2nd probis. toward the payment of the deht secured hereby.

9. That, 2t the oplica of the Mortzagee, this mortgace shall become due and payable forthwith if the Mort-
xay said poeatgazed promises, o7 :f the title shait become vestad in any other person in 2ny
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